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INDEPENDENT AUDITORS' REPORT

To
The Members of
Specsmode Private Limited

Reoort on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Specsmode Private Limited ("the

Company''), which comprise the Balance Sheet as at 3I't March 2021, the Statement of Profit &
Loss and notes to the financial statements, including a summary of significant accounting policies

and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 in the

manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at March 31, 2021, of its
statement of loss fbr the period ended on that date'

Basis lbr Opinion

We colducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Staternents section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the

Inititute of Chartered Accountants of India together with the ethical requirements that are relevant to

our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

suff-rcient and appropriate to provide a basis for our opinion.

Other Information

The Company's Board of Directors is responsible for the other information. The other information

comprises the Board's Report including Annexures to the Board's Report but does not include the

filancial statements and our auclitor's report thereon. Our'opinion on the financial statements does

not cover the other information and we do not express any form of assurance conclusion thereon. In

connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information. We are required to report that fact. We have nothing to report

in this regard.



Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act,2013 ("the Act") with respect to the preparation of these financial statements that

give a true and fair view of the financial position and financial performance of the Company in

accordance with the accounting principles generally accepted in India, including the accounting

Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other inegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

;naintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

ihat an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgrnent and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3XD of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the



company has adequate internal financial controls system in place and the operating

' effectiveness ofsuch controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures rnade by management. Conclude on the

appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

'We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ithical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on olu independence, and

where applicable, related sal-eguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

theretbre the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse consequences

of tloing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

i. Reporting as required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by

the Central Government of lndia in terms of sub-section (11) of section 143 of the Act, is not

applicable on the comPany.

ii. As required by the Section 143 (3) of the Act, we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books ofaccount as required by law have been kept by the Company,

so far as it appears from our examination of those books;



c)

d)

The Balance Sheet and the Statement of Profit & Loss dealt with by this report are in

agreement with the books of accounts;

In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

On the basis of written representations received from the directors as on March 31, 2020 and

taken on record by the Board of Directors, we report that none of the director is disqualified

as on March 3l,2OZl from being appointed as a director in terms of Section 164 (2) the Act;

'e)

f) According to information and explanations given to us together with our audit examination,

reporting with respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls is not applicable

on the company'';

g) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 1l of the Companies (Audit and Auditors) Rule, 2014, tn our opinion and to the best of
our information and according to the explanations to us:

i. the Company does not have any pending litigations which would impact its financial

positions; .

ii. the Company did not have any long term contacts including derivatives contracts for which

there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund bY the ComPanY.

h) With respect to the other matters to be included in the Auditor's Report under section

197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to

us, provisions of section 197 ate not applicable on the company'

For S.C GARG & ASSOCIATES

006873N

Date:03.09.2021
Place: New Delhi
UDIN: 2109 6194 AAAAJF345 I

M. No. 096194



As at March 3L,2O2L
(Rs.)

dues to micro enterprises and small

dues of creditors other than micro

2,478,163.04

1,151,370.80

from 1 to 22 are on integrol port ol the financial statements.

For and on behalf of Board of Directors of
Specsmode Private LimitedFor S.C GARG &

Firm
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M. No.096194

Date:03.09.2021

UDIN:210961

Place: New Delhi
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Specsmode Private Limited

Statement of Profit and Loss for the period ended on March lt,ZOZI

Particulars Note
For The Period Ended March

3t,2O2l
Revenue from operations 13 1,468,317.00

il Other lncome 74 22,OOt.OO
I Total Revenue (l+ll) 1,490,319.00
IV Expenses:

Purchases of stock-in-trade
Changes in inventories of Stock in Trade

Employee benefits expense

Depreciation and amortization exp.

Other Expenses

15

15

L7

7

18

3,631,308.00

12,478,163.04l'
8L,772.00

42,2t2.46
744,176.50

Iotal expenses 2,02t,305.92

V
ProrI Delore excepttonat and extraordinary
items and tax (lll - lV) (s30,987.92

VI xceptional items

vil
Profit before extraordinary items-nd-Exlv -

ut) (530,987.92)
vilt Extraordinary items

x Profit before tax (Vll- Vtll) (530,987.92
x Tax Expense

Current Tax

Deferred Tax 2,977.0O 2,977.00

xl
Profit (Loss) for the period from continuing
operations (lX-X) (s33,904.92)

x Profit/(loss) from discontin uing operations

xilt Tax expense of discontinuing operations

xtv
Profit/(loss) from Discontinuing operations

Iafter tax) (xll-xlll)

XV Profit (Loss) for the period (Xl + XIV) (s33,904.92)

xvt Earnings per equity share:
(1) Basic

(2) Diluted

(0.s8)

(0.s8)

The accompanying notesfrom I to 22 are an integral part ofthelinancial statements.

For and on behalf of Board of Directors o

,TES Private Limited
006873N

NikhilYadav
Director

DIN:08810311

Date:03.09.2021

UDIN: 2 I 096 I 94Au\rq\r69F345 I
Place: New Delhi

M. No. 096194 DIN: 08810309



accompanying notes from I to 22 are an integral part of the financial statements.

As per ou report ofeven date For and on behalfofBoard ofDirectors of
Specsmode Private Limited

Date: 03.09.2021

UDI N : 21095194AMAJF3451

Place: New Delhi

Specsmode Private Limited
Cash Flow Statement for the period ended March 31, 2021

Year Period March

3L,2O2L

Adju,stments to reconcile profit before tax to cash used
in operating activities

42,2\2.46

Provision for lncome Tax

Movement in assets and liabilities

(1,151,370.80)
Decrease/(lncrease) in Non Current Assets

lncrease/(Decrease) in Short term Provision

in Other Current Liabilities
lncrease/(Decrease) in Other Current Assets

Net Cash used in Operating Activities

Net Cash used in Investing Activities

Proceeds from Long Term Borrowings

Proceeds from lssue of Equity Shares

Net lncrease/(Decrease) in Cash and Cash

Cash and Cash Equivalents at the Beginning of the
Cash and Cash Equivalents at the End of the year

No.: 096194



Note 1 Share Capital

Note 2 Res€rue And Surplus

Equlty Shares of Rs.10 e.ch

l$ucd, Subsc.lbed .nd tully p.ld up:
Equity Sha.es of Rs.10 each

1,000,000 10,000,000 00

Shares outstanding at the beSinninS of the year -

Add: Shares issued durinS the year 9$,000 9,1S0,m0.0O

Shares outstandinB at the end of the year 9[,000 9,150,000 00

1 (lli) Temr/.lthts attach.d to.qulty iharer:
The Company has only one class of share capital, i.e. equity shares havint face value of Rs.10 per share Each

holder of equity sh3re i5 entitled to one vote per share.

1 (v) Shares.eseded for issue under options and at the end ofthe year on un-issued
share capiial: NIL

1 (vii) The aggregate number ofequity shares alloted as fully paid up by way of bonus share5 or pursuant !o contract, without
payment beinB received in cash or shares bouSht back in immediately period ended on March 31, 2021: NIL

OpGnl.g 0.h8.
P@fit du.tq th! pcdod

Pt&atd.Irl-UeX!tr
D.ferrrd Tu AsEy' (Lhbllitles)

31.03.2021

(s33,904.92)

-jry=tNote 3



Note 4 TEde P.v.bl€s
For G@ds & Seflices Purchased
(i) total outstanding dues to micro enterprips and small enterprises
(li) total outstanding dues of creditors other than micro enterprises and

rmall enterprlses

Note 5 Short Term Provlslons

Provision for lncome Tax

Note 5 OthercurGnt Ll.blltles

Other payabl6
Audit fees Payable

Accounting Chartes Payable

Salary Payable

Note t Oth€r Non Curent As*$
Preliminary expens to the extent not w/off

Nole 9 lnv€nto.ies
Finished Goods

t (As taken, valued & certified by the manageoent)

Note 10 Trad€ Rc.elvablet

Uns4ured and Corsldered rood
Trade Receivables outslanding for a period exceeding six months
Trade Receivables outstanding for a period noi exceeding six months

Le$: Advance from Customer

Note 11 Cash And Bank Ealances

Cash in Hand

B.lancswhh Bank

Cu,rcnt ACaounis

Punjab National Bank

Note 12 Olhe. Currcnt As*is
Advahce to Supplie.

Advance Tax

Advance Rent

lnput Tax Credit - GST

254,1s5.00

254,1S5.00

20,000.m
35,m0 00

37,903.m
92,903.00

2,418,t61,U

2,474,161.U

1,166,370.80

1,166,370.80

15,000.m

1,15l,lm.80

6,5s3.00

4059,034.00

4,055,587.00

364,070 @
0.00

35,000 00

370.512.00
769,582.OO



Note 13

Note 14

(t{et ofSales Retum &
Sales

Othcr lhcome

Mlsc lncome

Subscription

Sub$ription Central

[N.i of Purch.sc

Purchases ofTraded
Purchases Of

Less: Purchas F,om

Opening Stock

Less: Closint Stck

Salary, Wages &
Directoa Remuneration

staff Welfare Expenses

Oth.r Erpensci

Accountint ChaBes

Adwrtisement
Audit Fees

Bank Charges
gusiness Promotion

Compuler Repair &
Preliminary ExpenFs

Profe$ional Fee

Rent

Repair & Maintenance

Short & Excess

Trade Mark Exp

Trawlling Exp

Website Exp

r 81,772 @

8L,772.OO

35,000.00

23,330.00

20,000 00

r77.@
68,0OO.00

1,400 00

45,558.00

3s,000 00

45,000 00

L20,529 57

1,709 83

80,000 00

68,46200
200,000.00

744,716.50

7,4643L7 OO

1,468,317.00

3,614s08.00

16,800.00

3,631,308.00

3,631,:tOE.00

Note lE

Note 16

Note 1,



j

E

=
o

o
o

oq
oo

EPz<

i{
o'9
oiI!*ao LE63E Io? o
603 z

6 R PR$
B 3 3Sg
@ N FOS
Q N ortd
e) V @rO

E r OO!9) N 606
o @ 6oid@ r 06oF o $66
s. $ -6id

oo=o N 66d
o @ ooid@ F O@oF o t60
V s -Nt'

N O 0@6S O ONN
o Ci oruaiI 3 33$
o @ @N+
N s N-d

N O O@O$ O ONN
O O ONNN O V$Oo @ oo$
o @ @NdN t Nra

0

o
o
c
o
Xo
o!ea=!<rE
Yr.lrH-
Eu 9o = b:5 E5 .! :
=9 '== : +\55 55 leE
oo rI d\4



Specsmode Private Limited
Details Of Fixed As*ts And Deperication (As Per lncome Tax Act lg6tl as on March 31, 2021

ANNEXURE'A'

N4achinery & Plant (Block of 15%)
Machinery & Plant (Block of 40%)



Specsmode Private
Calculation of Deferred T

Calculation of Deferred Ti

Calculation of Deferred T

Net Assets as per
Net Assets as per lncome
Excess Value as per Co.

Rate of Tax

Defened Tax Liability to be

Assets/ Liability

Assets/ Liability as per the Provisions of AS-22

Amount (in INR)

319,095.24

26

2,917.00

307,876.00
11,219.24



19.

20.

Specsmode Private Limited
Notes to the Financial Statement for the period ended March 2021

Company Information

Spelsmode Private Limited (the "Company") was incorporated on July 27'h, 2020. The Company is

domiciled in India and is limited by shares, having its registered office at 1632,Thana Road, Najafgarh,

Delhi-l10043. The Company is engaged in the business of manufacturing, sales and services of eyewear.

Basis of Accounting

These financial statements have been prepared in accordance with generally accepted accounting

principles in India under the historical cost convention on an accrual basis. These financial statements

have been prepared to comply in all material respects with all the applicable accounting principles in

India, the appticable accounting standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules 2014.

All assets and liabilities have been classified as current or non-current as per Company's normal

operating cycle and other criteria set out in the Schedule III to the Companies Act,2013 based on nahue

of business and the time between the acquisition of assets for processing and realization in cash and cash

equivalent.

Signilicant Accounting Policies

The significant accounting policies followed by the company are stated below:-

2l,l Basis of preparation and Measurement

These financial statements have been prepared on going concern basis following accrual system of

accounting. The Company has assumed 12 months for the purpose of current and non-current

classification of assets and liabilities.

The functional Currency of the company in lndian rupee (INR).

21.2 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profiVloss before tax is adjusted for the

effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash

, receipts or payments and item of income or expenses associated with investing or financing flows.

The cash flows from operating, investing and financing activities of the Company are segregated.

21.3 Property, Plant & Equipment (PPE) and Depreciation

PPE are stated at cost comprising of purchase price and any initial directly attributable cost of
bringing the assets to its working condition for its intended use, less accumulated depreciation and

irnpairment loss, if any.

2t.



Specsmode Private Limited
Notes to the Financial Statement for the period ended March 2021

Depreciation is provided for PPE on WDV basis considering the useful life of PPE as provided in

Schedule II of Companies Act, 2013. The value of assets and useful lives are reviewed at each

financial year end or whenever there are indicators for review, and adjusted prospectively

21.4 Use of estimates and judgments

In preparation of the financial statements, the Management is required to make judgments, estimates

and assumptions about the carrying arnounts of assets and liabilities including contingent liabilities
'that are not readily apparent from other sources. The estimates and underlying assumptions are basecl

on historical experience & other relevant factors aud are reviewed on an ongoing basis. Actual

results may differ from these estimates.

Estirnates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognized in the period in which the estimates are revised and future periods are

affected.

21.5 Investments

Investments that are readily realizable and are intended to be held for not more than one year from the

date, on which such investments are made, are classified as current investments. All other investments

are classified as long term investments.

Long-term investments are carried at cost. However, provision for diminution is made to recognize a

decline, other than temporary, in the value of the investments, such reduction being determined and

made for each investment individually.

21.6 Taxes on fncome

Current Tax on lncome is determined as the amount of tax payable in respect of taxable income for

the year. Defened tax is recognized subject to the consideration of prudence, on timing difference,

being the difference between taxable incomes and accounting income that originate in one period and

are capable of reversal in one or more subsequent period.

21.7 Provisions, contingent liabilities and contingent assets

A provision is recognized in respect of obligations where, based on the evidence available, their

existence at the Balance Sheet date is considered probable as a result of a past event, and the

Company has a present legal obligation that can be estimated reliably, and it is probable that an

outflow of economic benefits will be required to settle the obligation. Provisions are measured by best

estimate of the outflow of economic benefits required to settle the obligation at the Balance Sheet

date.

frovisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

Re-imbursement expected in respect of expenditure to settle a provision is recognized only when it is
virtually certain that the re-imbursement will be received.

A contingent asset is neither recognized nor disclosed in the Financial Statements



Sp".rroa" Private Limited
Notes to the Financial Statement for the period ended March 2021

21.8 Earnings per share

Basic earnings per share are computed by dividing the net profiV(loss) after tax (including the post-

tax^ effect of extraordinary items, if any) by the weighted average number of equity shares outstanding

dtuing the year.

Diluted earnings per share are computed by dividing the net profiV(loss) after tax (including the post-

tax effect of extraordinary items, if any) by the weighted average number of equity shares considered

for deriving basic eamings per share and also the weighted average number of equity shares which

could be issued on the conversion of all dilutive potential equity shares. Dilutive potential equity

shares are determined as at the end of each period presented. .

21.9, Related Party Disclosure

. Name of related party & description of relationship

Sl. No. Name of Relat0d Parties Nature of relationship

1 Devender Gupta Director

2 Gaurav Ahuja Director

J Nikhil Yadav Director

4 Rajesh Kumar Director

22. Additional Notes

a) 
, 
Contingent Liabilities:

There is no contingent liability as on 31st March 2021

b) Commitments:

There is no comrnitment on accoturt of capital contract.

c) Payment To Auditors:

FY 2020-21
Audit Fees 20,000.00

d) Earnings in Foreign Currency:

The Company has no earnings in foreign currency.

e) Expenditure in Foreign Exchange

'The Company has not incurred any expenditure in foreign currency.



Specsmode Private Limited

NotestotheFinancialstatementfortheperiodendedMarch202l

0 In the opinion of the Board, the cuffent assets, loans and advances have a

value on realization on the ordinary course of business at least equal to the amount shown in Balance

Sheet.

g) Previous year figures have been re-grouped/re-arranged wherever necessary to confirm to the

classification adopted for the current year

h) No sum is payable to Micro and Small Enterprises as at 3l't March,2021' This information as

required to Le disclosed under The Micro, Smatl and Medium Enterprises Development Act, 2006

has been determined to the extent such parties have been identified on the basis of information

available with the co.

The accompanying notes from I to 22 are an integralpart of the financial statements.

For and on behalf of Board of Directors of
Specsmode Private Limited

' As per our report of even date attached

Date:03.09.2021
Place: New Delhi
UDIN: 21096194AAAAJF345 I

M. No. 096194 DIN: 08810309
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